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YOU CAN INSUREYOUR COLDJflVELLERY
UNDER HOUSEHOLDER'S POLICY
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I want some information about gold iewellery in-
surance. ts such an insurance available?

- PRADEEP BHOIR

lewellery can be insured under'householder policy'
which is-issued by general insurance companies. Pre-
miumvaries frominsurer to insurer and depends on
the scope ofcoveravailableinthepoligy. - - - -
PREMIUM CAN BE REVISED ON BENEFIT CLAIM
I have a familyfloater mediclaim policywith a PSU

insurance companysince 2001-2OO2.ln 2008' my
wife was diagnbsed with hypertension. At the time
of renewalof the policy in December20l0' my
asent insisted thit I pay extra loading for hyperten-
si-on on the premium. li it a normal practice?

- PRAJESH PUROHIT
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Insurance companies generallycharge ahigherpre-
mium at the time of renewal of a mediclaim policy if
the poliryholder claimedbenefits underthe policyin
the previous years, which is known as premium load-
ing. This is anormalfeature of amediclaimpolicy.
Renewal premium goes backto normal againifno
claim arises in subsequent years.

CHOOSING INSURANCE COVER
I am 59and earn t35,0OOa month. Mywife,who is
55, has a monthly salary of Rs 25,000. My fitst child
is expected by May 2Ol I .llllhat kind of insurance
should I buy? -GURTNDERPALSTNcH

Factors su ch as your cuffent net worth , existing life
cover andnumber of dependents playavital role in de-
termining the sum assured or the size of the life insur-
ance cover you need to buy You should have a life cover
equal to seven to 10 times of your annual income. You
can consider buylng a term assurance plan with low
premium and adequate sum assured.

DO NOTABANDON POTICIES MID-WAY
I have dne leevan Sathi Plan with a cover of < I lakh,
taken in t 999-2ooo which has a 2O-year maturity pe-
riod. Tlre annual premium is t6000. I also have one
Bima Kiran policy of <5 lakh that I took in the same
year for the same duration. I pay an annual premium
of <4oooforthe latter.l intendto buyaterm plan like
Amulya leevan or lClCl iprotect with high cover at low
premium. ls it worthwhile to sunender the existing
two policies considering that I have already paid pte-
mium for I o years? -unrruorR KUMARANAND

Its agood optionto buyaterm plan which provides
high sum assuredfor lowpremium. Sinceyou have
paid premium for 1 0 years for your existing policies, I
recommend you continue the poliry to avail the maxi-
mum benefit on maturity. You can consider buylng a

* termolan forthe additionalsum assured.


